
 
 
Written Testimony as prepared for delivery in support of HB20-1420 – Adjust Tax Expenditures for 
State Education Fund to the House Finance Committee on June 9, 2020 by Sarah Barnes, Manager of 
Special Policy Initiatives at the Colorado Children’s Campaign  

 Madam Chair and members of the committee, my name is Sarah Barnes and I’m the Manager of 
Special Policy Initiatives at the Colorado Children’s Campaign. Thank you for the opportunity to 
testify today in support of HB 1420. We are grateful to Representatives Sirota and Gray for their 
leadership on this policy. 

 Colorado is in the midst of an unprecedented crisis. As the legislature makes difficult choices 
about the state budget and how to support Colorado’s recovery now and into the future, HB 
1420 provides solutions that would bring in revenue to help our state budget and help families 
who, now more than ever, need support to weather the economic crisis and get back on their 
feet.  

 HB 1420 would generate an estimated $340 million for Colorado’s budget by closing or means-
testing a set of new and existing tax deductions that overwhelmingly benefit wealthy businesses 
and wealthy business owners. This will help lessen the need for cuts to important programs that 
benefit families and communities across Colorado. It will also make Colorado’s tax code more 
fair and equitable for everyone.  

 HB 1420 would also expand our state Earned Income Tax Credit (EITC) and make the EITC 
available to families who file taxes using an ITIN number. This will place more money back into 
the pockets of working families in Colorado, providing support that families need now more 
than ever as they work to make ends meet. 

 The EITC is one of the most effective anti-poverty tools available. In 2018, the EITC lifted about 
three million children out of poverty in the United States. Last year, the EITC along with the 
Child Tax Credit lifted 148,800 Colorado families out of poverty. 

 We urge your support of HB 1420, which would make our state tax code fairer and more 
equitable and would place more money back into the hands of working families in Colorado, 
lifting children and families out of poverty. HB 1420 will help Colorado and Colorado families 
weather the current economic crisis. Thank you.  
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